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Steve Sanduski: Hey, everybody. Welcome back to Keen on Retirement. I’m your co-host, Steve 
Sanduski and joining me in the house here today, Bill Keen and Matt Wilson. 
Hey, guys. 

Bill Keen: Hey, Steve. How are you doing today, sir? 

Steve Sanduski: Doing fantastic, and yourself? 

Bill Keen: Well, we’re doing good down here in Kansas City. We recently had a big open 
house here at Keen Wealth Advisors headquarters and we just had perfect 
weather. We had a nice setup and a lot of good fun and fellowship here at the 
firm so we’re still kind of buzzing from all that fun that we had here recently. 
Wish you could have attended that, Steve. Too bad you're in Milwaukee. 

Steve Sanduski: Yeah. Well, yeah, I’m just recovering from little climbing trip too. 

Bill Keen: Well, I wanted to ask you about that. I knew that you had climbed Mount Shasta 
and last year, you shared with us, our listeners, about your little incident you 
had with your ankle trying to get up Shasta and I knew that a guy like you, you 
weren’t going to just let it go, so can you deliver good news to us that you did 
make the summit of Shasta last week? 

Steve Sanduski: Well, what I can say is after 10 minutes of starting the climb, I got farther than I 
did a year ago, so … 

Bill Keen: All right, that’s a win right there. 

Steve Sanduski: Yeah. I put a W on the board pretty quickly and then, one of the other guys in 
my climbing group, he climbed last year and got up to about 13,000 feet and so 
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about 20 hours after we started the hike, the climb, we got past 13,000 feet so I 
looked at him and I said, “Well, now, you got farther than you did last year,” and 
with another 1,100 feet to go and I’m happy to say that out of the six of us that 
started the climb, five of us made it to the summit and back down and we’re all 
safe and sound and back warm again. Yeah, it was a great trip and very thankful 
that it all worked out well. 

Bill Keen: Well, very nice. We had several of our listeners approach us at the open house 
asking how your summit had gone because they’re paying attention to what 
we’re saying on this podcast, Steve. 

Steve Sanduski: Nice. Yeah, great. 

Bill Keen: We’ll be able to report this back to them. Let me just brief quickly. Did I hear 
that it took about, what, 23 hours or so to make the summit? Is that about 
right? 

Steve Sanduski: Well, yeah. Just kind of quickly, we started the climb at 11:00 in the morning on 
Saturday at just under 7,000 feet and we stepped onto snow right away, so it 
was snow the whole way. We spent the first few hours getting up to our base 
camp and then, late afternoon on Saturday, we set up the base camp, did a little 
more training up there and base camp was at about 9,500 feet and then, at 
about 8:00 Saturday night, we laid down in the tent from 8:00 Saturday night 
until 1:00 in the morning. We got about five hours, I wouldn’t call it sleep. I’d 
call it rest, not really sleeping, got up at 1:00. Then, for the next hour and a half, 
had some breakfast, got all of our gear on and crampons and everything and 
started heading up at 2:30 in the morning. Then, from 2:30 in the morning until 
11 a.m., we actually hit the summit at 11, stayed up there for about 10 minutes 
and then- 

Bill Keen: Wow. 

Steve Sanduski: From about 11:10, 11:15 in the morning until five that afternoon, we made it 
back to the parking lot. It’s a lot faster on the way down especially since we’re 
able to glissade for part of the way down which means it was a fairly steep wall 
there and the snow was soft enough that we could actually lay down on our 
butts and just slide down the hill and using our ice axe as a bit of a break to 
control our speed, so we were able to glissade probably a good 2,000 feet on 
the way down which was really nice. 

Bill Keen: Wow. 

Steve Sanduski: Of course, that’s how I broke my ankle last year glissading. 

Bill Keen: Right. Well, I’m just going to ask you if you had that in your mind. I’m sure you 
were slightly cautious. Weren’t you a little bit? 



  

 

 

 

KeenOnRetirement.com Page 3 of 12 

 

Steve Sanduski: I was. Yeah. 

Bill Keen: Yes. Well, hey, congratulations. You know the theme around here is we 
announced last week that … Matt and I and my wife, Carissa, have committed to 
doing the Half Ironman in Kona in about a year and I’ll have you know, I was 
doing a threshold test this morning on a stationary bike with my tri coach and it 
was a one heck of a 30-minute all-out cycle to see what the maximum heart rate 
could be and where the kind of certain thresholds were, so I’m not sure about 
this commitment I made, Steve, but anyway, we’re going to keep pushing 
forward. 

 We’re having fun with it and it’s not like we’re trying to be over the top or 
something with it but again, it comes back to just staying moving, staying active, 
staying healthy physically, emotionally in other ways and so that was kind of the 
lead we’re trying to take here and just living life to the fullest. I do know that 
when I’m moving and working out, yeah, I feel better. I mean so it could just be 
as simple as that. That’s kind of a common-sense thing. I always go back to do 
what makes you feel better and certainly, those natural endorphins are. Good 
job on your hike. Thanks for sharing that with us. 

Steve Sanduski: Thanks. Thank you. Happy to. Well, hey, today, we are going to have part two of 
the podcast where we’re talking about kids and grandkids and in the first 
episode of this little series here, we talked about the various types of vehicles 
that folks can use to save money for the kids and grandkids. In this episode, we 
want to talk about becoming responsible, having the kids become responsible 
with their money and the importance of educating our kids and grandkids on 
things like long term wealth building, compounding, the importance of starting 
early, budgeting, responsible use of debt and so I think this would be a nice 
complement to the first, part one that we did, Bill. 

Bill Keen: I do too.  Today, I also want to make sure that we give our listeners takeaways, 
actionable takeaways. This is a topic that comes up so much. I mean we sit 
down with folks and they say, we want to make sure that our retirement is 
taken care of,” and having to support kids can compromise someone’s 
retirement if they get into that and they’re not able to draw the line on where 
it’s supporting the child to a reasonable effect and where it’s way too much and 
it’s hurting the child and it’s compromising someone. 

 There’s that issue but then there’s just also the issue of, hey, it’s not as tough as 
it was 40 or 50 years ago and we don’t want to raise kids and rob them of the 
ability to go out in the world, make it on their own, stake their claim and live in 
the world. That topic comes up a lot and that’s why we’re doing this episode 
today. We’re going to talk about some things that are financial as well but that’s 
a topic that’s on our clients’ minds, in our minds actually quite often so I think 
it’s an interesting and unique topic.  
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It’s not that we have all the answers here. What we do have is 25 years, at least 
for me, of experience in the financial markets. I've also got my own experience 
raising kids, so sometimes, we use my kids as the example. They don’t seem to 
mind so they kind of smile when they hear me talking about their stories. 
They’re typically pretty good stories so I’m biased there but we also have what’s 
worked and what hasn’t worked for our client base too over that 25 years I've 
been in practice. For me, it’s like, “Hey, I don’t have all the answers but I’m 
willing to share the information and the experience that I do have.” 

 Maybe if anything, you two gentlemen on the podcast today with me do the 
same and hopefully it spurs our listeners to think about what’s worked and what 
hasn’t in their lives as well. Before we get started, I just want to ask you 
something quickly. We’ll roll through our little mini version of our quiz. This is 
for both of you, Steve and Matt. I’m going to give you a little practice here. For 
the first time in more than 130 years, adults ages 18 to 34 actually have slightly 
more likelihood to be living in their parents’ homes than they were to be living 
with a spouse or partner in their own households. Now, the question for you 
two is, how many Americans between age 25 and 29 live with a parent today, if 
you had to give me a percentage? How many people 25 to 29 are living with 
parents? 

Steve Sanduski: You're asking the percentage number, you said? 

Bill Keen: Yes. 

Steve Sanduski: 25 to 29, I’m going to guess 38%. 

Matt Wilson: Wow. I don't think it’s that high. I’m going to go low with at 20%. 

Bill Keen: Okay. Well, you two gentlemen kind of both bookended it there. It’s 25%. It is 
25% of the adults 25 through 29 age is living at home still. A great many factors 
probably contribute to that shift we’ll kind of come up with some angles on 
what we think might be causing that and then what we can do to hopefully 
instill some values and some responsibility in our kids and it’s not that we take 
the blame as parents for how these things work or if we get the credit but I 
think there are themes that come out. I really do. I certainly think I recognize 
themes from families that we’ve had the honor to work. 

 For me, I think the very first thing would just be educating kids on this whole 
concept of deferring gratification. I mean we could probably do the entire 
episode on deferring gratification. We could go into what happens when kids 
have their first toys and it’s all for me and don’t want to share and those kind of 
things but when the mind starts to form and we start to think about having to 
work for something so that later down the road, we’ve created something that’s 
actually bigger and better and it is of service to not only ourselves but others, I 
think it’s things we can put in place right up front. I had a client recently tell me 
when I shared with him we were going to be talking about this, he said we 
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should recommend that. All of our kids and grandkids should be watching the 
movie Karate Kid because it’s a movie about taking care of all the little things 
first. In some cases, the little things that don’t seem like they have anything to 
do with what we ultimately want. 

 We shared in prior episode, Steve, you and I both have issues where we walk 
around our house and we see half empty water bottles. We see lights being left 
on and you know the people that are drinking the half of the water bottle don’t 
have to pay for the other half that goes to waste or the people that are leaving 
all the lights on all over the house aren’t paying the light bill. They have no 
comprehension of it, it’s just about thinking about the little things make a 
difference. I truly believe you're not going to be entrusted with more of 
anything until you can handle the little things and the little things make a huge 
difference. 

Steve Sanduski: I think that’s such an important point, Bill, that it is how you handle the little 
things as indicative of how you're going to be handling the big things as well. I 
think that’s an important insight for all of us to remember and it’s just like you 
talked about, the exercising. It’s the little things that we do in exercising. It’s 
going out and walking for 20 minutes a day or 30 minutes a day. It doesn’t have 
to be some big grandiose exercise plan but just getting out and moving. Little 
things like that compounding over time can have big results. 

Matt Wilson: Yeah. I heard someone put it this way recently. They talked about the 
fundamentals as eating, moving and sleeping and focusing on those 
fundamentals and this person said, “Greatness is all about consistency on the 
fundamentals.” It’s not necessarily about, as you're saying, Steve, it’s not about 
the amount but it’s the consistency of it. 

Steve Sanduski: Definitely. 

Bill Keen: That’s right. Matt, you told a story at one of our seminars recently after we had 
the honor of meeting Kareem Abdul-Jabbar Barron’s Conference about … 
Remember what he shared with us about John Wooden had them all do? 

Matt Wilson: Yeah. He shared a story about going into college. He’s an 18-year-old young 
adult and the first thing that Coach Wooden taught all of his new players was 
how to put on their socks. The reason he did was because he knew if they knew 
how to put on their socks right, then they would know how to practice correctly, 
they would be committed to performing the fundamentals which was that was 
his whole theme, focus on the fundamentals and we’ll do good. It clearly 
worked for Coach Wooden and UCLA with all those national championships they 
won. 

Bill Keen: Yes, it did. Let me ask you gentlemen this. This is not part of a quiz or any type 
of trivia but do you believe that the way we are raised has to absolutely 
determine whether or not we’re responsible down the road or irresponsible? To 
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take that one step further, my upbringing was such that I started working when 
I was 12, 13 years old and I understood that I had … If I wanted to do 
extracurricular activities, I had to pay for those things out of my own pocket, so I 
had to mow yards. I worked at several other positions. I painted houses one 
year through college. I actually chose to do hard labor like that because I 
wanted to understand what a hard day’s work really meant. I’ll tell you what, 
being a gopher on a construction frame and crew, that was an interesting 
position for me but it gave me great perspective. 

 My parents did a wonderful job for me and I knew I was loved but we had a lot 
of financial strife and so I had that ingrained in me from an early age. Do you 
think that you have to have gone through some experience like that to actually 
have respect and have character around money issues and responsibility issues? 

Steve Sanduski: Well, I’ll take a stab at that. I've seen both examples, Bill. I know I've got some 
relatives that are pretty affluent that have raised really good kids, really smart, 
talented, hardworking kids and then, there’s one of the kids in that family, 
raised in the same environment but came out totally different. It’s maybe this 
age-old question about nature versus nurture. I think you can have people who 
grow up in relatively poor families with difficult upbringings who learn the value 
of hard work and go through life working really hard and then you've got people 
who grew up in very affluent environments that also have a sense of hard work 
and traditional values instilled in them and they can be just fine. Of course, 
you've got the opposite that can happen too so I don't think it’s necessarily an 
absolute. I think that you can end up in any type of situation regardless of the 
type of environment that you grow up in. 

Matt Wilson: Yeah. I agree Steve. We see successful here in clients of ours from all walks of 
life, ones that tell us, “Hey, they grew up with nothing. They started with 
nothing. It was on them,” and others that they had a nice upbringing and not a 
whole lot of things to worry about both very successful in both those endeavors. 

Bill Keen: I think that’s the answer. I don’t think you have to have been raised for to have 
a respect for this because I’ll tell you, the wealthy age that we live in today, if 
that’s the case, then we’re not going to have too many responsible kids because 
there’s a lot of kids today that have been raised in environments where they 
have a lot more stuff than we all had back even 20, 30, 40 years ago.  

Steve Sanduski: Why don’t we jump into one of these takeaways here today, is this importance 
of starting early? Man, I think you've got some numbers here, an example of the 
difference between starting to save early versus maybe 10 years after that and 
the difference in your ending value. 

Matt Wilson: That’s right. What I did, I've got my fancy financial calculator here in front of me 
and so, I've got some simple inputs. I started with just assuming someone’s out 
of college, age 22 and they got their first job and they started saving $500 a 



  

 

 

 

KeenOnRetirement.com Page 7 of 12 

 

month and they did this until age 65, what we would consider a retirement age 
in today’s time. 

Bill Keen: Let me tell you this. That sounds like a lot at first, 500 a month for a kid just out 
of college but it sounds like not a lot once you've been established in the 
workforce for 10 years, so in Matt’s simple example here, yeah, maybe a little 
more than you can imagine upfront but probably a lot less than you could 
actually save in your main career, so I think it’s a reasonable example here. 

Matt Wilson: That’s right because this isn’t changing. This is the same $500 over the life of 
this example. Then, we had a hypothetical rate of return of 10% applied to that 
savings. Over that period, that amount of savings accumulated to just over three 
and a half million dollars. We deal with a lot of clients and their children and we 
talk to them about, “Hey, you got to get started. You got to get started as soon 
as possible.” We hear a gamut of excuses around they got to pay back certain 
things or they want to go buy a car, they want to go do X, Y and Z and they’ll 
start later. Well, here’s the cost of delay. If you did the exact same thing but you 
just started at age 32 until age 65, same $500 a month at 10% on this 
hypothetical rate of return, your balance accumulated to just $1.3 million. It’s … 

Bill Keen: That’s meaningful. 

Matt Wilson: … difference of $2.2 million is what that costs you in retirement savings. 

Bill Keen: That is meaningful. Now, I think it’s important to know that Matt comes up … 
He’s using a 10% rate of return. The reason that he’s using a 10% rate of return 
is because a young person truly saving for the future, in my opinion, should be 
trained early in their life that long term wealth can be built in the equity 
markets or the stock markets as long as they’re diversified. We don’t want to 
put all of our money in one stock or take some speculative risk on one security. 
One security can go to zero. 

 If you're diversified and someone takes the time to train that young person on 
the fact that there will be volatility, it does not go straight up, there will times of 
extreme downward volatility in the markets and if we can instill this one core 
piece of wisdom into a young person that when the markets are going through 
tough times, they are simply on sale. Your $500 a month that Matt’s using as an 
example would simply buy more shares. 

 If early on you can be one of the few people that understand it and say, “Man, 
this is an opportunity, this isn’t something to run from and continue to add 
money and maybe even add more money during those times,” that will make 
the difference of somebody becoming a wealthy person and I say normal people 
can become wealthy if they understand that concept over a working lifetime. 
Ten percent, it’s been the average return over what, 100 years, Matt, of the 
equity markets? 
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Matt Wilson: It has. Yeah. 

Bill Keen: Now, let’s go back and say what happens if you got 3% instead of 10% because a 
lot of people believe they’re being prudent by keeping their money in what’s 
called “safe investments.” I understand once you get out to retirement age, we 
want to have some money in the safer investments or even as you transition 
over the course of a lifetime, you're making some asset allocation adjustments 
but as a young person, truly long-term money, if it is, what happens if you just 
got 3% on your money thinking you were being prudent and safe, Matt? 

Matt Wilson: Yeah, so 3%. At 10%, you had at retirement at age 65 starting in age 22 three 
and a half million dollars. At 3% starting at age 22, you had just over $500,000. 

Bill Keen: Okay. We thought we were being prudent and we cost ourselves $3 million over 
just that one decision. Asset allocation decisions can make multiple seven-figure 
differences if somebody early on steps in and educates these kids and nobody is 
really out there educating kids. It’s not taught in school. It isn’t and I don't think 
corporations are training young people as well because there’s too much 
liability for them to tell people what to do. 

 That’s what I’m saying, we step up as parents and grandparents and whether 
you do it or you have your advisor come do it, we at Keen Wealth, we will sit 
down with all of our clients’ kids and grandkids and have these conversations 
with them. That would be one of my takeaways for today, is understand this 
stuff. We try to explain it through our podcast, and sit down with young people 
and help them understand it as well. 

Matt Wilson: Yeah. I just did this with an example with my son, Tyler. He’s eight years old and 
he likes to spend every dollar that he gets whether it’s for his birthday or the 
holidays or whatnot and so I said, “You need to start saving some of this 
money.” Saving for him is, well, he’s just saving to buy the next toy. No. We’re 
saving this for something in the future. I've got to come up with something 
exciting for him but I wanted to demonstrate the power of compounding with 
him. I gave him this test. I said, “Okay. I can give you a million dollars today or 
over the next 30 days, I’m going to give you a penny but I’m going to double it 
every single day. Which would you rather have?” Both of you guys have 
probably heard this before but he had never heard this, so of course, he’s going 
to instinctively take the million dollars and so I did this with him. I said, “Okay, 
let’s take your penny and let’s just double it every single day.” 

Bill Keen: I think most adults would probably have taken the million, right? Before 
compound interest. Let’s see- 

Matt Wilson: That’s right. Day one, you've got a penny. By day 10, you're up to $5.12 because 
you're just taking that penny and you're doubling every day. Day one, it’s one 
penny. Day two, it’s two pennies. Day three, it’s four pennies and son on and so 
forth. By day 20, you're up to $5,242. By day 25, you've got $167,000. By day 26, 
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335,000. Twenty-seven, 671,000. Twenty-eight, one million 342,000. If you're 
even in a short … We use the example of a month so if you're in a short month 
in February, you'll still surpass that million. Day 29, you're at 2 million 684,000 
and day 30, five million 368,000. It’s that compounding that I was trying to 
explain to him and he could grasp that. We charted it out. I showed him a visual 
of it and so he’s more inclined to save now. It’s a constant struggle with toys 
and TVs and everything too so we’ll- 

Bill Keen: Well, and you think it’s crazy saying it to an eight-year-old but why not start 
instilling these concepts in the kids as early as possible? It cannot hurt. Then, the 
other concept that I’ll row right into along with that theme that Steve brought 
up was simply this amazing concept of spending less than you earn. Spending 
less than you earn. We just talked about starting early. We talked about the 
power of the equity markets and understanding them on a base level and then 
now we’re talking about the habit of always spending less than you earn. 

Matt Wilson: Yeah. I had a college professor … Well, actually, it’s my economics professor at 
Rockhurst University who, I remember this and I share this with young people 
all the time, for the first six months out of school, live, continue to live like 
you're still a college student. Just don’t … Once you start getting that paycheck, 
don’t start spending every penny of it. Get used to living on less than what you 
earn. Just start off that way and it worked. That stuck with me and I remember 
that. After I graduated, I think I still lived in the fraternity house for a while 
which was, I guess, a fun thing to do and it was still living like a college student 
and it was actually very cheap. The fraternity house, the reason I lived there, it 
cost $100 a month to live there with eight other guys. 

Bill Keen: Were you living in the fraternity house while you're working here, Matt? Was 
that right? 

Matt Wilson: Yeah. That’s right. 

Bill Keen: I don't think I knew that, Steve. 

Matt Wilson: Yeah. 

Bill Keen: I’m glad he moved on. 

Matt Wilson: It was a valuable use of my resources at that time. 

Bill Keen: Yes, it was.  

Steve Sanduski: Well, hey. As I look at what you guys have talked about here today, some of the 
key takeaways in terms of educating kids and grandkids are number one, start 
early and so when you're coming out of college or you're getting that first job 
after school, try and live below your means and start putting some money away. 
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We’ve talked about maybe $500 a month but even if it’s $50 a month, just some 
amount … 

Bill Keen: Sure. 

Steve Sanduski: … to get into the habit of saving money. If you have a 401k plan at your work, 
then try and put as much in that as you can and if your company has a matching 
program, try and put in at least as much as you need to to get the full match 
that the company may offer so that’s always good, so number one, starting 
early. Number two is to continue doing it, to be consistent with it over time. 
When you do that, you'll be able to take advantage of the compounding over 
time. Another one here is budgeting. Bill, we haven’t really touched on that. You 
want to touch on that here for a minute? 

Bill Keen: It’s funny because we’re angling this toward kids and grandkids but it’s a 
message that we all can stand to hear. I mean we talk about two episodes ago 
spending in retirement. Well, the same thing holds true when we’re retired 
even or when we’re in the midst of our career as competent, grown adults. It’s 
we have to look at a sensible spending plan. 

 Now, I started my kids out with the mindset of everything they receive 
especially early on when they were receiving gifts for birthdays and other things 
and even working when they’re younger, to save 50%. If you started out saving 
50% of what you make, put that aside. Fifty, I know that’s crazy because we get 
into the real world and we have other things that come up that take resources 
but if we can get the kids to think save 50 up front, spend 50 so everything you 
get, you can spend half of, the rest goes into a savings account, I think it’s a 
great way to help kids start to see that seed get planted. 

 For so many, this is all about planting a seed and starting to see that growth. I 
just wanted to bring this up quickly, Steve. You're from Omaha. You might have 
some pull with this. Do you know Senator Ben Sasse by any chance personally, 
Steve?  

Steve Sanduski: I don’t. 

Bill Keen: Okay. He’s a Nebraska senator. He just wrote a new book that’s really, really 
solid and it’s not … Even though he’s a Republican senator, it’s a 0% political. He 
even says that in some of his interviews and he’s been out there a lot but he 
says he was perplexed last year to hear the new verb that has been created to 
the word adult. Have you heard this? 

Steve Sanduski: No. 

Bill Keen: In social media and on Twitter and Instagram, it birthed a new hash tag. It was 
hash tag adulting as in just paid this month’s bills on time, hash tag adulting or 
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just paid taxes, hash tag adulting or just paid my automobile insurance 
deductible, hash tag adulting.  

Steve Sanduski: There you go. Maybe that’s going to show up in the Merriam Webster 
dictionary. 

Bill Keen: Well, it just may. Do you have any insight on Sasse’s work? Steve, I know you're 
super well-read and we had talked a little bit about this. Have you seen any of 
the points that he puts out there? 

Steve Sanduski: I have here just recently. I know you and I had talked about this a little bit earlier 
so I did some checking into that new book and did some reading about it so, 
yeah, there’s some very important insights in that book and I’m thinking, Bill, 
maybe we should save that for a second episode. Let’s do a whole episode on 
that. What do you think? 

Bill Keen: You know, I think it would be good and I would like to throw a challenge out to 
you and our other host here, Matt. I think if we worked hard enough, we could 
probably get Senator Sasse on our podcast. What do you think? 

Steve Sanduski: Well, if you don’t ask, the answer is always no. 

Bill Keen: That might be a tall order but I’ll bet- 

Matt Wilson: Yeah. 

Bill Keen: I’ll bet you that we might. I might surprise you all when I tell you that I have him 
lined up for our episode but as an actionable takeaway, I would recommend 
that, folks, if you have an interest in this, he’s got some great, again, non-
political advice on raising kids to be responsible and to be character driven. 
We’ll link to his book in the meantime on the show notes here so that’s 
available to our listeners. Do you two gentlemen have any other takeaways as 
we close this episode? 

Steve Sanduski: I think the only other thing I would say is just the importance of a responsible 
use of debt. I know that’s something we didn't really touch on here today but 
that is also just a simple idea that it’s easy once you get out of school and you 
get your first job, you get some income, you're getting all these offers from 
banks to get you a credit card and so just pay close attention to what you're 
putting on debt, maybe not even … It’s kind of hard to get by without a credit 
card in some respects and it’s nice to have from a safety standpoint sometimes 
in an emergency but just be very cognizant of the level of debt that people are 
incurring. Of course, a lot of people coming out of school today, they have huge 
debt from student loan debt and that’s a big issue that oftentimes takes years 
for them to work out but this idea of trying to save money and pay off your 
debts, pay down your debts, I think is another important one. 
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Matt Wilson: Yeah. That’s great, Steve. Even to further on that is as you mentioned that credit 
cards are nice to have and almost … I mean some people would say, “No. Don’t 
take out any debt,” but there is a use for them and to build a good quality credit 
score which does make a difference in some of your auto insurance premiums 
and other aspects in your financial life to have a good credit score. There is 
responsible use of it too to make sure that you're getting the maximum use of 
that. 

 I would echo, similar to what Bill is saying, it’s all about being patient. We’re 
delaying gratification and that’s what I was trying to teach my son with that 
example, is a penny today, it may take a while for that to compound but if 
you're patient enough, it will all pay out in the future. This world with 
technology where we are kind of instantly gratified with our iPads and our 
iPhones and all our other gadgets that it’s hard to delay gratification but that’s 
something that is, I think, Mr. Sasse might agree is something that’s missing 
maybe in this up-and-coming generation that he wants to re-instill back in 
society. 

Bill Keen: That’s right. I think the theme here … Steve did a great job of wrapping it up. 
We’ve got some actionable items here and I think it all still yet comes down to 
let’s have the conversations. Let’s not ignore this and hope the kids figure it out, 
the grandkids. You know in the meantime, when we’re teaching them, we’re 
reminding ourselves of the wisdom that we need to live out. I think that if we 
keep all those things in mind, we can truly make a positive effect moving 
forward here in a lot of different ways, not only financially. 

Steve Sanduski: Sounds good. Well, hey guys, great way to wrap up today’s show and we will 
look forward to having the next conversation on the Keen on Retirement 
Podcast. 

Bill Keen: All right. Thank you, Steve. Thanks, Matt. 

Matt Wilson: Thank you. 
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